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Please check whether you have got the right question paper.
N.B: 1. All question are compulsory.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of
doubt to the main text of the paper in English.

Q.1 Attempt any two of the following. 20
a) Explain the usefulness and limitations of micro economics.
b) Explain Production Possibility Curve.
c) Discuss the basic tools of economic analysis.

Q.2 Attempt any two of the following. 20
a) Explain the significance of opportunity costin decision making.
b) Explain how individuals face trade off in decision making.
c) Describe the role of government in improving market outcomes.

Q.3 Attempt any two of the following. 20
a) Explain the law of demand.
b) Explain the degrees of price elasticity of demand.
c) Discuss the determinants of price elasticity of demand.

Q.4 Attempt any two of the following. 20
a) Explain the law of equi-marginal utility.
b) Give the definition of indifference curve and explain the properties of
indifference curve.
¢) Explain ‘Substitution Effect’ with the help of diagram.

Q.5 Write any two short notes. 20
a) Ceteris Paribus.
b) 10™ Principle of Economics: Inflation and Unemployment Trade Off.
c) Law of Supply.
d) Consumer Surplus.
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